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2024 2023

KES KES

NOTES

Income 3  22,457,639  15,726,369

Expenditure

Project Costs (4a) 16,694,822 12,876,720

Administrative Expenses (4b)  4,126,495 2,894,399

Other Operating Expenses (4c)  1,696,697 588,500

Financial Expenses (4d)  25,470 23,105

Total Expenses  22,543,484  16,382,724

(Deficit) (85,845) (656,355)
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STATEMENT OF CHANGES IN EQUITY

Accumulated

Retained

Funds

KES

For The Year Ended 31st October 2023

At 1st November 2022 (484,661)       

Deficit for the Year (656,355)       

At 31st October 2023 (1,141,016)    

For The Year Ended 31st October 2024

At 1st November 2023 (1,141,016)    

Deficit for the Year (85,845)         

At 31st October 2024 (1,226,861)    
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UCESCO-AFRICA

CASH FLOW STATEMENT

2024 2023

KES KES

Cash flows from operating activities

Deficit for the year (85,845) (656,355)

Add:

Depreciation 57,393   69,504       

Trade and other Payables -             1,306,840  

Cash generated from operations (28,452)  719,989     

Cash flows from financing  activities

Increase / (decrease) in:

Director's Long Term Loan 42,032   -                 

42,032   -                 

Net Increase in cash and cash equivalents  13,580  188

Cash and cash equivalents at the beginning of the year  624 436            

Cash and cash equivalents at 31st October 2024  14,204  624
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NOTES

1. Accounting policies

a) Income Recognition

b) Property, plant and equipment

Rate %

Office Furniture 10.0

Communication Equipment 10.0

Computer and Peripherals 25.0

Fixture and Fittings 10.0

Office Equipment 10.0

Motor vehicles 25

c) Impairment

d) Receivables

e)

f) Currency

g) Accruals and Prepayments

Accrual:

Prepayment

The financial statements are prepared in accordance and comply with International Financial Reporting Standards

and under the historical cost convention, and are presented in the functional currency, Kenya Shillings (Shs). The

Principal Accounting Policies adopted in the preparation of these statements are set out as follows:-

The gain or loss arising on the disposal or retirement of an asset is determined as the difference between the sales

proceeds and the carrying amount of the asset and is recognised in the statement of comprhensive income. 

At each financial year end, the Board of Directors will review the carrying amount of tangible assets to determine

whether there is any indication that those assets have suiffered an impairment loss. if any such indication exists the

recoverable amount of the asset is estimated in order to determine the extent of the impairment loss is recognised

in the statement of income whenever the carrying amount of the asset exceeds its recoverable amounts.

All categories of property, plant and equipment are initially recognised at historical cost. All other items of

property, plant and equipment are stated at historical cost less accumulated depreciation and accumulated

impairment losses.

The financial statements are presented in Kenya Shillings (Kshs). Transactions during the year are translated at the

exchange rates prevailing at the date of the transactions.

Accrual concept states that Income nad Expenses must be recorded in the Accounting records and reported in the

financial statements of the period to which they relate. Accruals are accrued expenses, they have not yet been paid

for. Accruals are current liabilities. 

The payment of a debt in full before it is due or payments wach have been on an accounting period, but should not

be charged against profit until a later period because they relate to that later period. If we pay for something that

relates to next accounting period, we use a prepayment to transfer that charge forward to the next period.

Prepayments are Current Assets.

Income is recognised when it is received.

Depreciation is calculated using the reducing balance method to write down the cost of each asset to its residual

value over its estimated useful life using the following annual rates:

Trade receivables are carried at anticipated realizable value. An estimate is made for doubtful receivables based

on a review of all outstanding amounts at the year end. Bad debts are written off when all reasonable steps to

recover them have failed.

Trade payables are stated at their nomial value.
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2 Property, plant and equipment

Computers Furniture Office Total

& & Equipments

Accessories Fittings

Rate 25.0% 10.0% 10% KShs

COST

As at November 1, 2022 198,500      262,600  150,000      611,100  

Additions

As at October 31, 2023 198,500      262,600  150,000      611,100  

DEPRECIATION

As at November 1, 2022 60,875        42,685    18,938        122,498  

For the year 34,406        21,992    13,106        69,504    

As at October 31, 2023 95,281        64,677    32,044        192,002  

NET BOOK VALUE

As at October 31, 2023 103,219 197,924 117,956 419,098

Rate 25.0% 10.0% 10% KShs

COST

As at November 1, 2023 198,500      262,600  150,000      611,100  

As at October 31, 2024 198,500      262,600  150,000      611,100  

DEPRECIATION

As at November 1, 2023 95,281        64,677    32,044        192,002  

For the year 25,805        19,792    11,796        57,393    

As at October 31, 2024 121,086      84,469    43,840        249,395  

NET BOOK VALUE

As at October 31, 2024 77,414 178,131 106,160 361,705
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NOTES

2024 2023

KES KES

3 INCOME

Bank Donations 18,493,412 14,221,321

Cash Donations 3,813,377 1,410,948

Merchandise Sales 150,850 94,100

Total Income 22,457,639 15,726,369

4 EXPENDITURE

(4a) Projects 16,694,822 12,876,720

(4b) Administrative Expenses

Staff Salaries 3,377,700 2,539,645

Office Expenses and Supplies 641,402 185,040

Audit Fees 50,000 100,210

Depreciation 57,393 69,504

Total Administrative Expenses 4,126,495 2,894,399

(4c) Other Operating Expenses

Rent 1,106,795 144,000

Transport 281,752 112,255

Equipments and Storage 247,600 110,100

Repair and Maintenance 60,550 222,145

Total Other Operating Expenses 1,696,697 588,500

(4d) Financial Expenses

Bank Charges 25,470 23,105

Total Financial Expenses 25,470 23,105

6 Audit Fees Payable 50,000 50,000
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